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DEF�GHIJEKLM�NOMPEQRSN�TUKGEDMVMN�(�)����UPSOW�GIFJMPWKX�J
UIRVE�GHIYPIZI�ZIDW��W�U�JEKRE�LEUS[EZI�ZIDW�IGHEDEPMPKF�M�KIKLWJ
S\WKLRMUIJ�GHEDKLIF[EQ�TUKGEDMVMM��]GHEDEPMPM�^EKLI�M�JHE^F7

GPWLI�_Q)`ELHM���-)$$�MNRF�"JEKRIQ�M�aM^IQ�^b�LW^�ScE�ObPM'�
d�KIcWPERMN��GIHIQ�cMaRX�KLWJML�KEHXEaRbE�GHEGFLKLJMF��DEPWN[ME

REJIa^IcRb^�JbGIPRERME�KJIMe�RW^EHERMQ��fE�IOIYPIKX�OEa�RMe�M
GHM� IHZWRMaWVMM� TLIQ� TUKGEDMVMM7� GI� HWaRb^� GHM\MRW^� GHMYPIKX
ILUWaWLXKF�IL�GIEaDUM�REKUIPXUM^�S\WKLRMUW^��DW�M�KW^�GHEaMDERL�UPSOW
`ELH�gHMVWQ��(���4*��U�IZHI^RI^S�KIcWPERMN��aWOIPEP��M�JHW\M�RE
ILGSKLMPM�EZI�Ma�OIPXRMVb��hUKGEDMVMIRRbQ�GIabJRIQ�46-��ScE�ObP
GIPS\ER��M�̀ ELH�IOHWLMPKF�U�IKLWJYM^KF�J�KLHIN�S\WKLRMUW^�K�GHIKXOIQ
GIDDEHcWLX�aWGPWRMHIJWRRIE�^EHIGHMFLME�

�-�MNRF��iM^jEHIGIPX��̀ IPDERX��kHWDMVMIRRWF�JKLHE\W�RW�JIUaWPE�
fWK�DJIE7�lMULIH�`ILEORF��(����m�Ma�fEcMRW�M�F��(�#�<�Ma�dSHKUW�
fE�KObPMKX�RWYM�RWDEcDb��JKLHELMLX�RW�JIUaWPE�n^MLHMF��((&!���
iHWaS�MDE^�RW�KLIFRUS�LWUKM��o�aDEKX�GIPS\WE^�GEHJbQ�SDWH�LEUS[EQ
cMaRM�9�VERb�RW�GHIEaD�DI�GPWLI�_Q)`ELHM�SJEPM\MPMKX�J�REKUIPXUI
HWa� M� KIKLWJMPM� GI\LM� GIPIJMRS� RWYMe� IcMDWE^be� aWLHWL� RW
TUKGEDMVMN��]DRWUI��RW�^ELEIKLWRVMM�_Q)`ELHM��USDW�^b�IOHWLMPMKX
GI� HEUI^ERDWVMM�`ELHW�� RWK�IcMDWPW�M� GHMFLRWF�REIcMDWRRIKLX�9
LEGPbQ� GHME^� RW\WPXRMUI^�^ELEIKLWRVMM�]aEHIJb^�lF\EKPWJI^
pMeWQPIJM\E^�� UPWKKRb^� KGEVMWPMKLI^� 9� ^ELEIHIPIZI^� M
aW^E\WLEPXRb^�\EPIJEUI^�

dIRE\RI��KHWaS�cE�KPSYWE^�TjMH�RW� qDJIQUEr��fW�^IQ� qkHWRKGIHLr
GHIJEDERI�GEHJIE���*�K�sEIRMDI^��(t-��8���]R�ILDbeWP�J�KWRWLIHMM
GIK��gWKGHW�M�ObP�LWUcE�HWD�KJIEQ�GEHJIQ�HWDMIKJFaM�J�dHb^S��pb
KLWPM�DHSaXF^M��IR�GIKLIFRRI�IUWabJWP�TjMHRSN�GIDDEHcUS�J�RWYEQ
HWOILE�

uLHI^�KPEDSN[EZI�DRF�SKLWRIJMPM�RWD�IOHbJI^�dl�WRLERRS�RW�$%�̂ �
d�KIcWPERMN��Ma�dl�WGGWHWLSHb�J�TLIQ�TUKGEDMVMM�S�RWK�ObP�LIPXUI
KIOHWRRbQ�Ma�RWOIHW����LHWRKMJEH�6�
���)$%��GHEDIKLWJPERRbQ�UPSOS
oZIHE^�� �v#wv�� pb� I\ERX� HWKK\MLbJWPM� RW� eIHIYI
aWHEUI^ERDIJWJYSN�KEOF�J� GHEDbDS[Me�����TUKGEDMVMFe� KLWRVMN
n^MLHMF�9�x)�&#��RIy

�lMULIH�IGbLRbQ�LEPEZHWjMKL� "aRWN�GI�GEHJIQ�TUKGEDMVMM'��ObPW
SJEHERRIKLX�� ^b� WULMJRI� GIHWOILWE^� J� TjMHE�� fI� RWK� IcMDWPI
HWaI\WHIJWRME�9�REIOb\RI�GPIeIE�GHIeIcDERME��]LDEPXRbE�KLWRVMM�
FJRI� RE������ L[ELRI� GbLWPMKX� KJFaWLXKF� DHSZ� K� DHSZI^��iRW\WPW
DS^WPM��̂ IcEL�ObLX�\LI)LI�KPS\MPIKX�K�WGGWHWLSHIQ��RI�fMUIPWQ��((,!@
Ma�zPLb���GIDLJEHDMP�9�GHIeIcDERMF�REL��IR�LWUcE�GHWULM\EKUM�RMUIZI
RE�KPbYML�

`HIJEDF�RW�qkHWRKGIHLEr�M�qt�4�(�3�)���r�\EHEa�^EKLRbQ�HEGMLEH
JKE�JIa^IcRbE�HWDMIKJFaM��F�HEYMP�qGHIQLMKXr�GI�GPWLI�M�GIDRFLXKF
RW�JEHYMRS�_Q)`ELHM�� \LIOb�ILLSDW� GIHWOILWLX� J� TjMHE�� dIRE\RI�
GHMHIDW� aDEYRMe�^EKL� JEPMUIPEGRW�M� F� GIRFP�� \LI� EN�PNOIJWLXKF
IDRI^S�GHIKLI�OEKKIJEKLRI��`I�TLIQ�GHM\MRE��W�ZPWJRIE�Ma)aW�GIPRIZI
ILKSLKLJMF�GHIeIcDERMF�RW� qDJWDVWLUEr�� HEYMPM�J^EKLE�K�lMULIHI^
IHZWRMaIJWLX�GIeID��RW�KPEDSN[MQ�DERX�GI�_Q)`ELHMRKUI^S�GPWLI�

uLHI�GHIePWDRIE��KJEcMQ�JELEH�K�eHEOLW��dIZDW�cE�^b�DIKLMZPM�EZI�M
GIYPM�J�aWGWDRI^�RWGHWJPERMM��JELEH�HWaZSPFPKF�K�IZHI^RIQ�KMPIQ�
]OPWUW�REKPMKX�OSUJWPXRI�RW�SHIJRE�RWYMe�ZIPIJ��dWaWPIKX��\LI�KJIM^M
qPWGW^Mr�IRM�KLWHWNLKF�KUMRSLX�RWK�K� eHEOLW��`HMYPIKX�KGSKLMLXKF
RE^RIZI�RMcE��ZDE�JELEH�DSP�RE�K�LWUIQ�KMPIQ��fI�UIZDW�JIaJHW[WPMKX
J�OWaIJbQ�PWZEHX��M�RWY�GSLX�\WKLM\RI�GHIeIDMP�GI�ZIHRIQ�WJLIDIHIZE�
GHMeIDMPIKX�DEHcWLXKF� aW�OELIRRbE�IZHWcDERMF�J�^I^ERL� GHIEaDW
WJLI^WYMR�� LWU� UWU� JELEH� RIHIJMP� OHIKMLX� RWK� GID� UIPEKW� MPM� J
GHIGWKLX�

`HMDF�RW�^ELEIKLWRVMN�^b�SaRWPM��\LI�GIHbJb�JELHW�J�TLIL�DERX
KIKLWJPFPM�OIPEE�$-�^ELHIJ�J�KEUSRDS��W�LE^GEHWLSHW�JIaDSeW�JKEZI�>
ZHWDSKIJ�LEGPW��nIJIPXRI�KSHIJbE�SKPIJMF�DPF�PELREQ�GIHb�

fWQDF�HWDSYRbQ�GHME^�RW�̂ ELEIKLWRVMM��̂ b�ObPM�HWDb�eILX�\E^)LI
GI^I\X�eIaFEJW^��o�LWUWF�JIa^IcRIKLX�KUIHI�GHEDKLWJMPWKX��lF\EKPWJS
pMeWQPIJM\S�GHEDKLIFPI�KHI\RI�GIDZILIJMLX�KGHWJUS��DPF�\EZI�RScRI
ObPI�GEHEOHWLX�WHeMJ�̂ ELEIRWOPNDERMQ��pb��J�̂ EHS�KJIMe�KMP��GI^IZPM
E^S�J�TLI^��xWOILW�UHIGILPMJWF��RI�MRLEHEKRWF��DWN[WF�GHEDKLWJPERME
I� LI^�� J� UWUMe� GIZIDRbe� SKPIJMFe� HWOILWNL� KGEVMWPMKLb� ZIHRbe
^ELEIKLWRVMQ�

lIL� UHWLUWF� KGHWJUW7� J� DEUWOHE� �?>�� ZIDW� J� TLMe� ^EKLWe� ObPI
RWMOIPXYEE�UIPM\EKLJI�DREQ�K�GIHbJW^M�JELHW�&%�M�OIPEE�^ELHIJ�J
KEUSRDS�� GHM� LE^GEHWLSHE�^MRSK�#%�M� RMcE� ZHWDSKIJA�pbKPERRI�^b
GHEDKLWJMPM� RWYS� REDWJRNN� qGHIZSPUSr� GI� GPWLI� M� K� SJWcERME^
GIK^ILHEPM� RW� lF\EKPWJW�pMeWQPIJM\W� M� EZI� cERS� 9� {UWLEHMRS
dIRKLWRLMRIJRS��UKLWLM��UPWKKRIZI�HWDMKLW�9�^ELEIRWOPNDWLEPF�

fEK^ILHF�RW�GHIOPE^b�K�GHIeIcDERME^�RW�dl��RW^�JK|�cE�SDWPIKX
GHIJEKLM�OIPEE�>%�������*�"J�IKRIJRI^�OPWZIDWHF�IGbLS�M�LEHGERMN
lMULIHW'� K� UIHHEKGIRDERLW^M� Ma� HWaRbe� KLHWR�� fI� RW^� LWUcE
GHEDKLIFPI�GHIJEKLM�DJW�TUKGEHM^ERLW�"GI�^IEQ�GHIKXOE'7

�'}`HIJEDERME�LHWjMUW�K�dSHKUI^��L�U��F�J�KJIMe�LSHMKLKUMe�GIeIDWe
M�TUKGEDMVMFe�LHWDMVMIRRI�TLI�DEPWN��hLI�RE�LIPXUI�KJFaX�KI�KJIM^
ZIHIDI^�� DHSaXF^M�� RI� M� IOEKGE\ERME�� J� KPS\WE� REIOeIDM^IKLM�
OEaIGWKRIKLM�S\WKLRMUIJ��`HEDJWHMLEPXRI�IO�TLI^�DIZIJWHMJWE^KF�K
^EKLRIQ�p~i�

kHWjMU�RWaRW\ER�ObP�K�lPWDM^MHI^�̀ IJWPFEJb^��(�#����RW�>�%-%
pgV��uJb��̂ b�RE�M^EPM�RW�TLIL�DMWGWaIR�WGGWHWLSHb��xEYMLX�GHIOPE^S

RW^�GI^IZPM7�((,!3.��lWPEHMQ�Ma�Z�iWUM�M�((,!@��fMUIPWQ�Ma�zPLb�
iGWKMOI�TLM^�HEOFLW^A

$'�`HIJEDERME� LHWjMUW� \EHEa� KGSLRMU� K���#�6��lWPEHMWRI^�Ma
dSHKUW��u�RWK�K�lMULIHI^�IGbLW�GHIJEDERMF�LWUMe�HWDMIKJFaEQ�RE�ObPI�
LWU�\LI�TUKGEHM^ERL�GHEDKLWJPFPKF�RW^�MRLEHEKRb^�M�RScRb^��nEPI
IKPIcRFPIKX�LE^��\LI�JbeIDMLX�J�TjMH�\EHEa�KGSLRMU�̂ IcRI�RW�\WKLILE
�&-�?>-�pgV�� RI� ILJEL� UIHHEKGIRDERLW� RWDI� GHMRM^WLX�RW� \WKLILE
&#-�%,�pgV��o�aDEKX�RW^�IUWaWP�GI^I[X�(t-��8x��l�GIKEPUE�gWKGHW��S
UHI^UM�^IHF��IR�GHMRM^WP��M�J�IGHEDEPERRIE�JHE^F�LHWRKPMHIJWP�RW^
KMZRWP� RW�_Q)`ELHM�� RW� \WKLILE� �&-�-$-�pgV�� � lbaIJ�lWPEHMWRW�
��#���� DPF� 46-�� ^b� SKPbYWPM�� fW^� RE� SDWPIKX� GHIJEKLM
DJSeKLIHIRRNN�KJFaX� \EHEa� KGSLRMU��hLIL�MRLEHEKRbQ� TUKGEHM^ERL
SOEDMP�J�JIa^IcRIKLM�LWUIQ�HWDMIKJFaM��dIRE\RI��RScRW�WGGWHWLSHW�
M� J� GEHJSN� I\EHEDX� WRLERRb�� ]RM� DIPcRb� ObLX� RE� LIPXUI
TjjEULMJRb^M��RI�M�SDIORb^M�GHM�LHWRKGIHLMHIJUE�

l�UIRVE�TUKGEDMVMM�^b�KGSKLMPMKX�U�GIOEHEcXN��UILIHIE�GIKLIFRRI
JMDEPM�K�GPWLI��M�IKS[EKLJMPM�KJIN�̂ E\LS��GIUSGWLXKF�J�JIDWe�~EHRIZI
^IHFA

dIRE\RI��^b�RE�^IZPM�ILUWaWLXKF�IL�GHEDPIcERMF�GIKELMLX�fMUIPWF
iEHZEEJW�� ((,!@�� nHScEKUWF� OEKEDW� aW� \WYE\UIQ� UIjE� I
HWDMIPNOMLEPXKUMe� M� cMLEQKUMe� DEPWe� 9� eIHIYWF� JIa^IcRIKLX
GIaRWUI^MLXKF�OPMcE��GIKPE�IO[ERMF�J�TjMHE��fMUIPWQ�aW^E\WLEPXRbQ
\EPIJEU��UILIHbQ�M^EEL�MRLEHEKRSN�M�KPIcRSN�KSDXOS��pb�HWDb�ObPM
OPMcE�GIaRWUI^MLXKF�K�LIJWHM[E^�GI�RWYE^S�eIOOM�M�GIOPWZIDWHMLX
EZI�aW�TjMHRSN�GIDDEHcUS�

i� OIPXYM^� IZIH\ERME^� ^b� GIUMDWPM� ZIKLEGHMM^RbQ� dHb^�
hUKGEDMVMF�46-�� aWJEHYERWA�]RW� KIKLIFPWKX�� REK^ILHF� RW�^WKKS
KPIcRIKLEQ� M� REGHEDJMDERRbe
IOKLIFLEPXKLJ��]GbL��GHMIOHELER)
RbQ�J�LHELXEQ�"ZIHRIQ'�TUKGEDMVMM
RWYEZI�����UPSOW�� IOFaWLEPXRI
GI^IcEL�RW^�GHM�GIDZILIJUE�KPE)
DSN[Me�TUKGEDMVMQ�

]L�M^ERM� S\WKLRMUIJ� TUKGEDM)
VMM�M�GHEaMDERLW�UPSOW�eI\S�IKIOI
JbHWaMLX�OIPXYSN�OPWZIDWHRIKLX
lF\EKPWJS�pMeWQPIJM\S�]aEHIJS
aW�EZI�GIDDEHcUS�
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